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C H A P. flitution, 1o appoint each and every year fuch officers, clerks and fetvants under

el _them, as fhall be neceffary, and to allow them feverally a certain annual falary
©  for their refpe@ive fervices, which fhall be afcertained and fixed by the di~
" re@ors each and every year, immediately after the cle&tion of faid directors, and

 before the appointment of the faid officers, clerks -or fervants.

Therehalibe  1X. @nbd be it cnafted, That there fhall be ftated meetings of the board of

ftared g dire@ors on the firft Monday of January, April, July and October, in every year,

g% & ,nd occafional meetings at fuch other times as the prefident, or any three of the
direftors, fhall think proper ; and in cafe. of the ficknefs or neceflary abfence of
the prefident, his place may be fupplied by any other director whom the board of
direGtors may for that purpofe appoint. - ‘ e et By

tCprrrc;‘l - X ﬂﬁB be it enaded, That the diré&érs {hall keep ,qu,‘ fair h_and corre& én—

Bt be  tries of their proceedings, which fhall at all times be open to the infpetion of
the ftockholders. ' , S e na

?irle&ors ;9 X1 @nb be it enafted, That the direGors thall, on the firft Monday of
“idend, &, March of each and every year, declare a dividend of the profits of the company,

- or of fo much thereof as to them fhall appear advifeable, and the dividend fo de-
clared thall be paid to the refpetive proprietors on demand, but the monies re-
ceived as premiums on ritks which fhall be undetermined and outftanding fhall
not be confidered as part of the profits of the corporation ; and in cafe of any
lofs or lofies, whereby the capital ftock of the corporation fhall be leflened, no
;fubfcquentdividcnd’(hall be made until a fum equal to fuch diminution, and

arifing from the profits of the corporation, fhall have been added to the capital.

Who fhallrot . XTI, AnD be it enatted, That no.perfon who is a direcor of ‘any'cther in-
be a direélor. G, ance company fhall be a director of this. ' : »

 XIII. Gnd, for the greater fecurity of perfons having infurances effetted in the
If the funds Maryland infurance company, 1Be it enaited, That if at any time the funds of
are not com-  the corporation {hould not be competent to pay and fatisfy the juft demands of -

E e ngfo the affured, that nothing herein contained {hall be conftrued to difcharge the

be difcharged, ftockholders from being liable for their refpective proportions of faid loffes, ac-
e cording to the number of {hares they may hold therein, but no flockholder thall
be liable for more than his own proportion of lofles as aforefaid, or to anfwer for
the failure or deficiency of others, further than as an endorfer on their notes; and
if a judgment fhall or may at any time be rendered againft the faid corporation,
in a fuit upon a policy of infurance by them figned, and no property can be
found whereon an execution ma; be laid to fatisfy the faid judgment, then and in
fuch cafe the plaintiff or plaintiffs may and: he or they are hercby empowered to
file, in the court of chancery, a bill of difcovery and relief againft the direCtors
‘of the corporation, as againft private individuals, wherein they fhall be feverally

~ compelled to difcover the intereft or fhares which each and every member of the
corporation may have therein, and upon fuch difcovery being had, the chancellor
{hall afcertain the proportionate parts of the faid judgment which the faid mem-
 bers feverally ought to pay, and he is hereby authorifed to decree accordingly the
fam of money which each and every member of the faid corporation fhall pay to
the faid plaintiff or plaintiffs. g sl sl T il i

 XIV. and, whereas the fecurity to the infured, and the ftability of this infli-
S tution, will greatly depend on the ftockholders being perfons of fufficient proper-
Notransfer to ty to make good any loffes that may poffibly happen, Be it therefore enatten,

| §§s’§§§§o‘;’.fa That no transfer fhall be made of the ftock or fhares of any member of this
of, .  corporation, but fuch as fhall be approved of by at leaft feven of the dire&ors
""" for the time being, who fhall vote by ballot for that purpofe; afer which ad-
miffion the dire@ors fhall renew the fecurity, and caufe the transfer to be entered
n their books kept for that purpofe, and the purchafer fhall thenceforth be en-

_prictors would be entitled or fbjeted 0. .
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